REAL ESTATE BOARD

Quiet December Caps Off Tumultuous Year

OTTAWA, January 5, 2023 - Members of the
Ottawa Real Estate Board (OREB) sold 601
residential properties in December through
the Board’s Multiple Listing Service® (MLS®)
System, compared with 857 in December
2021, a decrease of 30%. December’s sales
included 466 in the residential-property class,
down 22% from a year ago, and 135 in the
condominium-property category, a decrease
of 48% from December 2021. The five-year
average for total unit sales in December is 775.

2022 in Review

Residential and condo resales in 2022 totaled
15,288, compared with 20,289 in 2021,
decreasing 25%. Total sales volume in 2022
was approximately $10.5B compared to $13B
in 2021.

“Even with the normal seasonal slowdown,
December’s performance was in stark
contrast to the very active resale market that
opened 2022,” says Ken Dekker, OREB’s
newly installed 2023 President. “As interest
rates and inflation both climbed, buyers
retreated to the sidelines and began taking
a wait and see approach. However, while it's
quieter than the frantic pace we experienced
in 2021, it is now a balanced market.”

By the Numbers — Average Prices*:

+ The average sale price for a
condominium-class property in
December was $434,973, an increase
of 9% from 2021.

» The average sale price for a residential-
class property was $655,839,
decreasing 7% from a year ago.
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+ With year-to-date average sale prices
at $769,623 for residential units and
$453,770 for condominiums, these
values represent a 7% increase over
2021 for residential-class properties and
an 8% increase for condominium-class
properties.

“Although market activity tapered off in later
2022, there was an immense amount of
activity in the spring at high prices,” says
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Dekker. “This will be an important caveat
to consider as we begin comparing 2023
numbers to the previous year.”

By the Numbers — Inventory & New Listings:
+ Months of Inventory for the residential-
class properties has increased to 3.7
months from 0.9 months in

December 2021.

* Months of Inventory for condominium-
class properties has increased to 3.9
months from 0.9 months in
December 2021.

» December’s new listings (699) were
17% higher than 2021 (600) and down

56% from November 2022 (1,598).

The 5-year average for new listings in

December is 662.
“The leading economic force behind
Ottawa’s rapid appreciation in the past five
years is chronic supply insufficiency,” says
Dekker. “It intensified during the pandemic
as prospective purchasers capitalized on
incredibly low interest rates. Today’s higher
rates are slowing down building projects,
which exacerbates the low supply issue.”

2023 Lookahead

“Since Ottawa is made up of hyper-local
markets, it is a difficult ecosystem to forecast,”
says Dekker. “Plus, there are a multitude
of factors influencing a changing economic
environment these days that will dictate how
much activity the resale market will see in
2023. REALTORS® have access to expert
insights and industry resources that can help
buyers and sellers navigate the complexities.”

REALTORS® also help with finding rentals
and vetting potential tenants. OREB Members
have assisted clients with renting 6,105
properties this past year compared to 4,813
in 2021.

* OREB cautions that the average
sale price can be wuseful in establishing
frends
used as an indicator that specific properties have
increased or decreased in value. The calculation
of the average sale price is based on the total
dollar volume of all properties sold. Price will vary
from neighbourhood to neighbourhood.

over time but should not be

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,900 Sales Representatives and Brokers in the Ottawa
area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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December 2022 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2022 2021 % Chg 2022 2021 % Chg
11/2 Storey 17 31 452 $461,735 $539,659 -14.4
2 Storey 269 347 =225 $688,889 $733,781 6.1
3 Storey 33 29 138 $655,000 $832,763 -21.3
Bungalow with Loft 4 2 100.0 $776,250 $393,450 97.3
Bungalow(1 Storey) 102 131 =221 $638,107 $670,699 49
Double 0 4 -100.0 $0 $1,086,250 -100.0
Duplex 0] 8 -100.0 $0 $558,125 -100.0
Hi Ranch 13 18 -278 $567 785 $751,711 -24.5
Mobile 4 4 0.0 $177.250 $205,000 -13.5
Modular 2 0 0.0 $333,113 $0 0.0
Other 1 2 -50.0 $880,000 $572,000 538
Split Level 21 20 5.0 $619,860 $670,338 7.5

466 596 -218 $655,839 $707.821 -7.3
2 Storey 48 89 -46.1 $408 608 $414 532 -1.4
3 Storey 11 8 375 $390,036 $545,938 -286
Bungalow(1 Storey) 2 2 0.0 $590,000 $540,000 93
Hi Ranch 0] 1 -100.0 $0 $365,000 -100.0
One Level 72 153 -529 $460,386 $380,040 211
Other 2 8 -75.0 $245,000 $414,950 -41.0
135 261 -483 $434 973 $399,125 9.0
601 857 -299 $606,227 $613,807
Year To Date December 2022 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2022 2021 % Chg 2022 2021 % Chg
11/2 Storey 348 430 -19.1 $533,521 $497,838 72
2 Storey 6,768 9,208 -26.5 $807,147 $752,596 72
3 Storey 680 905 249 $801,672 $763,031 51
Bungalow with Loft 72 36 100.0 $918,326 $6872.416 53
Bungalow(1 Storey) 2,587 3,381 -23.5 $729.916 $681,122 72
Double 17 22 227 $859,071 $843,599 18
Duplex 89 131 -32.1 $763,083 $678,514 12.5
Hi Ranch 374 502 -255 $666,270 $622,240 71
Mobile 65 T8 -16.7 $200,658 $174,731 14.8
Modular 20 19 53 $251,391 $232,842 80
Other 13 24 458 $604,050 $580,783 40
Split Level 475 571 -16.8 $739,399 $685,812 78
11,508 15,307 248 $769,623 $719,422 7.0
1 1/2 Storey 2 4 -50.0 $384,450 $402,500 -4.5
2 Storey 1,346 1,891 -28.8 $455,070 $416,412 9.3
3 Storey 170 237 -28.3 $491,588 $470,008 46
Bungalow with Loft 1 1 00 $360,000 $352,000 23
Bungalow(1 Storey) 50 46 8.7 $561,551 $531,532 5.6
Hi Ranch 1 4 750 $680,000 $424 031 60.4
Modular 0 1 -100.0 $0 $270,000 -100.0
One Level 2,135 2,696 -20.8 $447 867 $417,060 T4
Other 58 84 310 $425 368 $375,685 13.2
Split Level 17 18 -56 $494 229 $410,950 203
3,780 4,982 241 $453,770 $419,622 8.1
15,288 20,289 246 $691,528 $645,806
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December 2022 - Sales - All Property Classes (%)

Ottawa Real Estate Board

Number Total Average Average Average
of Sales Sales Volume Sale Price DOM CDOM

2022 2021 % Chg 2022 2021 % Chg 2022 2021 % Chg 2022 2021 % Chg 2022 2021 % Chg
466 596 -218 $305,621,068 5421861472 -276 $655,838  F707.821 -1.3 38 22 71.2 57 29 948
135 261 -483 558,721,388  S104171544 43586 $434973  $399,125 9.0 42 27 558 66 37 801
20 25  -200 $7,071,000 $6,704,799 55 $353.550  $268,192 318 75 41 81.7 103 49 1109

3 17 -624 $2,050,000 $15,024,800 -864 $683,333  $883812  -227 63 40 57.8 63 b4 155

1 1 0.0 $525,850 $215,000 1446 $525,850  $215,000 1446 15 31 -b16 15 3 b6
625 900 -308 $373,989,306  $H47.977615 318 $598,383  $608,864 1.7 40 24 64.0 G0 32 86.1

Year To Date December 2022 - Sales - All Property Classes (%)
Ottawa Real Estate Board
Number Total Average Average Average
of Sales Sales Volume Sale Price DOM CDOM

2022 2021 % Chg 2022 2021 % Chg 2022 2021 % Chg 2022 2021 % Chg 2022 2021 % Chg
11,508 15307 -24.8  5$8,856,827,207 $11,012,193,749 -19.6 §769,623  $719422 7.0 18 14 252 25 18 401
3,780 4982 241 §$1,715,249216 $2,090,555,162 -18.0 $453,770  $419,622 8.1 20 19 42 26 24 9.7
418 793 473 $160,857,920 $230,080,113  -30A1 $384,826  $290,139 326 82 65 266 99 89 1.0
176 285 -38.2 $138,608,396 5220455070  -37A1 §787,548  §773,530 1.8 36 36 04 43 45 35
21 33 -364 527,696,276 $28,942 500 -43 51,318,870 877,045 504 4 62 19.1 13 7 46.5
15,903 21,400 -257 $10,899,239,014 $13,582,227.594 -198 §685,357  $634,684 8.0 20 18 15.3 28 23 238



December 2022 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total
2022 % 2021 % %Chg 2022 % 2021 % %Chg 2022 % 2021 % %Chg
Under $200,000 6 13 5 08 200 1 07 3 11 667 7 1.2 8 09 -125
$200,000 - $300,000 16 34 17 29 59 12 89 B0 192 -T6.0 28 47 67 78 532
$300,000 - $400,000 21 45 27 45 222 60 444 98 375 -388 81 135 125 146 -352
$400,000 - $500,000 a7 101 44 74 6.5 41 304 70 268 414 B8 1456 114 133  -228
$500,000 - $600,000 119 255 112 188 63 11 8.1 23 88 522 130 2186 135 158 a7
$600,000 - $700,000 113 242 140 235 -193 5 37 10 38 500 118 196 150 175 -21.3
$700,000 - $800,000 52 112 105 176 -505 0 0.0 2 0.8 -100.0 52 8.7 107 125 -514
$800,000 - $900,000 35 75 57 96 -386 2 15 0 0.0 00 a7 6.2 57 67 -351
$900,000 - $1,000,000 19 4.1 28 47 321 1 o7 3 11 667 20 33 31 36 -355
$1,000,000 - $1,250,000 23 49 32 54 281 0 0.0 2 0.8 -100.0 23 38 34 40 -324
$1,250,000 - $1,500,000 9 19 17 29 471 0 0.0 0 0.0 0.0 g 15 17 20 471
$1,500,000 - $1,750,000 5 1.1 7 12  -286 0 0.0 0 0.0 0.0 5 0.8 7 0.8 -286
$1,750,000 - $2,000,000 0 0.0 2 0.3 -100.0 1 o7 0 0.0 0.0 1 0.2 2 02 -50.0
$2,000,000 - $2,250,000 1 02 0 0.0 0.0 0 0.0 0 0.0 00 1 02 0 0.0 0.0
$2,250,000 - $2,500,000 0 0.0 2 03 -1000 1 o7 0 0.0 00 1 02 2 02 -500
Over $3,000,000 0 0.0 1 02 -100.0 0 0.0 0 0.0 0.0 0 0.0 1 0.1 -100.0
Total 466 100.0 596 1000 -21.8 135 100.0 261 1000 483 601  100.0 857 1000 -299
Year To Date December 2022 - Residential, Condominium and Combined RES & CON Sales by Price Range
Ottawa Real Estate Board
Residential Condominium Total

2022 % 2021 % %Chg 2022 % 2021 % %Chg 2022 % 2021 % %Chg

Under $200,000 71 06 164 11 567 14 04 41 08 -659 a5 06 205 10 585

$200,000 - $300,000 185 16 333 22 444 264 70 661 133 -60.1 449 29 994 49 548

$300,000 - $400,000 366 32 646 42 433 1224 324 1819 365 327 1590 104 2465 121 385

$400,000 - $500,000 677 59 1,165 76 -419 1265 332 1626 326 228 1932 126 2791 138 308

$500,000 - $600,000 1,658 144 2932 192 435 632 167 484 97 306 2290 150 3416 168 -33.0

$600,000 - $700,000 2438 212 3507 229 -305 198 52 146 29 356 2636 172 3653 180 278

$700,000 - $800,000 2032 177 2368 155  -142 80 21 83 17 -36 2112 138 2451 121 138

$800,000 - $900,000 1453 126 1,632 100 52 44 12 g 0.8 128 1,497 9.8 1,571 77 A7

$900,000 - $1,000,000 857 77 961 63 77 28 07 30 06 67 915 6.0 991 49 7

$1,000,000 - $1,250,000 974 85 873 57 116 17 04 29 06 -414 991 6.5 902 4.4 9.9

$1,250,000 - $1,500,000 430 37 456 30 &7 11 03 12 02 83 441 29 468 23 58

$1,500,000 - $1,750,000 164 14 178 12 79 4 0.1 1 0.0 3000 166 1.1 179 09 6.1

$1,750,000 - $2,000,000 84 07 80 05 50 3 0.1 5 01 -400 a7 06 85 0.4 24

$2,000,000 - $2,250,000 39 03 37 02 54 3 0.1 4 0.1 -250 42 0.3 41 0.2 24

$2,250,000 - $2,500,000 21 02 24 02 -125 2 0.1 1 0.0 1000 23 0.2 25 0.1 8.0

$2,500,000 - $2,750,000 8 0.1 19 01 579 0 0.0 0 0.0 0.0 g 0.1 19 0.1 -57.9

$2,750,000 - $3,000,000 6 0.1 8 01 250 0 0.0 0 0.0 0.0 6 0.0 8 0.0 -250

Owver 53,000,000 15 0.1 24 02 -375 1 0.0 1 0.0 0.0 16 0.1 25 0.1 -36.0

Total 11,508 100.0 15307 1000 -248 3780 1000 4982 1000 -241 15288 100.0 20,289 1000 -246



