REAL ESTATE BOARD

Residential Resale Market: A Tale of Two May Lockdowns

OTTAWA, June 3, 2021 - Members
of the Ottawa Real Estate Board sold
2,296 residential properties in May
through the Board’s Multiple Listing
Service® System, compared with
1,342 in May 2020, an increase of 71
per cent. May’s sales included 1,779
in the residential-property class, up 67
per cent from a year ago, and 517 in
the condominium-property category,
an increase of 85 per cent from May
2020. The five-year average for total
unit sales in May is 2,123.

“Although Ontario was in a lockdown
in both May 2020 and May 2021, the
impact they had on Ottawa’s resale
market was quite different - with this
year’'s number of transactions being
well over the five-year average.
Undoubtedly, enhanced safety
measures and vaccine adoption rates
have enabled potential Buyers and
Sellers to feel more protected and
comfortable in their home buying and
selling process,” states Ottawa Real
Estate Board President, Debra Wright.

“Additionally, twice the number of new
listings entered the market in May
2021, compared to last year at this
time, with 2,386 residential properties
and 727 condos added to inventory.
This is approximately 50 units more
than the five-year average for new
listings,” she adds.

May’s average sale price for a
condominium-class  property was
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$424,843, an increase of 24 per cent
from last year, while the average sale
price for a residential-class property
was $741,206, an increase of 35 per
cent from a year ago. With year-to-
date average sale prices at $736,241
for residential and $420,074 for
condominiums, these values represent
a 35 per cent and 21 percent increase
over 2020, respectively.*
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“With the number of condominium
sales transactions having increased by
85% in May of 2021, over May of 2020,
coupled with the 21% price increase
in the same periods, it appears that
the condo market has recovered
from the declines experienced early in
the pandemic.”

“For residential-class properties,
price movement is still well above
2020, with 46% selling over $700K
compared to 16% of properties last

year at this time - these percentages
are reflected in the sales data for both
May and year-to-date. We observe
that month-over-month  average
price increases for April and May are
not as high as the jumps in value in
the first quarter of 2021. While it is
still too early to predict, this may be a
sign that the rapid price acceleration
we have been experiencing is easing
in the market.”

“As we come out of this lockdown,
we will closely monitor other market
factors including the effects of the
increased stress test measures
combined with the average five-year
fixed mortgage rates climbing back
over two per cent since the beginning
of 2021, and whether pent-up supply
will decrease our supply shortage and
eventually bring Ottawa’s real estate
market to a more balanced state,”
Wright concludes.

OREB Members also assisted clients
with renting 1,837 properties since the
beginning of the year compared to
1,207 at this time last year.

* OREB cautions that the average sale
pricecanbeusefulinestablishingtrends
over time but should not be used as an
indicator that specific properties have
increased or decreased in value. The
calculation of the average sale price
is based on the total dollar volume
ofallproperties sold. Price will vary from
neighbourhood to neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,500 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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May 2021 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2021 2020 % Chg 2021 2020 % Chg
11/2 Storey 51 26 96.2 $518,940 $397,796 305
2 Storey 1,052 642 63.0 $787,795 $574,618 37
3 Storey 106 66 60.6 $699,050 $594 632 17.6
Bungalow(1 Storey) 393 249 57.8 $710.410 $505,412 406
Duplex 16 8 100.0 $749.819 $555,331 350
Hi Ranch 81 31 1613 $628,405 $441,710 423
Mobile 8 5 60.0 $177,588 $145,620 220
Modular 2 3 -33.3 $162,500 $223,333 272
Other 5 0 00 $468 899 $0 00
Split Level 65 33 97.0 $663,072 $572,208 159
1,779 1,063 67 4 $741,206 $548,220 352
1 1/2 Storey 2 0 0.0 $392,500 $0 00
2 Storey 210 107 96.3 $422 353 $304,666 386
3 Storey 28 20 40.0 $484 257 $367,973 316
Bungalow(1 Storey) 4 2 100.0 $451,250 $976,500 -53.8
Hi Ranch 1 1 0.0 $530,000 $310,000 71.0
One Level 260 144 80.6 $423 489 $362,665 16.8
Other 11 4 175.0 $342,582 $248,975 376
Split Level 1 1 0.0 $395,000 $420,000 -6.0
517 279 85.3 $424 843 $343,589 236

2,296 1,342 711 $669,969 $505,677

Year To Date May 2021 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2021 2020 % Chg 2021 2020 % Chg
1 1/2 Storey 175 99 76.8 $532,655 $408,171 305
2 Storey 4 256 2573 654 $771,561 $568,942 356
3 Storey 436 263 658 $770,037 $647,153 19.0
Bungalow(1 Storey) 1,540 989 557 $693,963 $501,215 385
Double 8 4 100.0 $800,849 $695,375 152
Duplex 62 30 106.7 $714,083 $624,820 143
Hi Ranch 253 131 93.1 $632,130 $441,042 433
Mobile 3 26 19.2 $175,252 $131,285 335
Modular 6 8 =250 $213,750 $181,125 18.0
Other 12 5 1400 $561,349 $576,600 26
Split Level 255 182 401 $679,384 $533,601 273
7,034 4310 632 $736,241 $546,256 348
1 1/2 Storey 2 2 0.0 $392,500 $233,500 68.1
2 Storey 828 520 592 $428 502 $314,706 362
3 Storey 18 63 87.3 $450,112 $365,792 231
Bungalow(1 Storey) 19 10 90.0 $493,832 $482,910 23
Hi Ranch 2 2 0.0 $478,062 $308,500 550
One Level 1,262 738 71.0 $413,164 $368,798 120
Other 49 28 750 $360,428 $357,145 09
Split Level 9 6 50.0 $382,222 $368,959 36
2289 1,369 672 $420,074 $348,423 206

9323 5,679 642 $658,615 $498,566



May 2021 - Sales - All Property Classes (*)

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM

2021 2020 % Chg 2021 2020 % Chg 2021 2020 % Chg 2021 2020 % Chg 2021 2020 % Chg

RES 1,779 1,063 674  $1,318,604,885 $582 757445 126.3 $741,206 $548,220 352 9 31 -71.6 11 40 726
CON 517 279 853 $219,644 005 $95,861,345 1291 $424 843 $343,589 236 12 20 -40.3 16 26 -392
LOT 72 47 53.2 $24,055418 $11,836,650 1032 $334.103 $251,844 327 42 164 -74.3 72 219 -67.0
MUL 34 14 1429 $25,526,000 $12,.672,000 1015 $750.824 $905,143 -17.0 22 60 -635 29 64 541
FAR 5 2 1500 $3,500,000 $1,160000 2017 $700,000 $580,000 207 83 a2 93 83 253 -67.0
2,407 1,405 713  $1,591332,308 $704,287 440 1259 $661,127 $501,272 31.9 1 34 -67.9 14 43 675

Year To Date May 2021 - Sales - All Property Classes (*)

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM

2021 2020 % Chg 2021 2020 % Chg 2021 2020 % Chg 2021 2020 % Chg 2021 2020 % Chg
RES 7,034 4310 63.2 $5,178,720,689 $2,354,364482 1200 $736,241 $546,256 348 KN 29 -60.4 14 39 -63.1
CON 2,289 1,369 67.2 $961,549,995 $476,991,525 1016 $420,074 $346,423 206 16 20 -20.8 21 26 -20.9
LOT 389 178 118.5 $119,396,034 $40,372,743 1957 $306,936 $226,813 353 70 166 -58.0 108 260 -58.7
MUL 146 60 1433 $111,005,862 $41832,118 1654 $760,314 $697 202 9.1 3 56 -447 36 91 -60.2
FAR 19 7 1714 $13,776,500 $4,398,900 2132 $725,079 $628 414 154 a7 87 05 a7 220 -60.4

9,877 5,924 66.7  $6,384,451,080 $2,917,959,768 118.8 $646,396 $492 566 312 15 3 013 20 43  -53.9



Under $100000

$100000-$149999
$150000-$199999
$200000-$249999
$250000-$299999
$300000-$349999
$350000-$399999
$400000-$449999
$450000-$499999
$500000-$549999
$550000-$599999
$600000-$649999
$650000-$699999
$700000-$799999
$6800000-$899999
$900000-$999999
Over $1000000

Under $100000

$100000-$149999
$150000-$199999
$200000-$249999
$250000-$299999
$300000-$349999
$350000-$399999
$400000-$449999
$450000-$499999
$500000-$549999
$550000-$599999
$600000-$649999
$650000-$699999
$700000-$799999
$800000-$899999
$900000-$999999
Over $1000000

May 2021 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total
2021 Yo 2020 % %Chg 2021 % 2020 % %Chg 2021 % 2020 % %Chg
3 02 1 01 2000 0 0.0 1 04 -1000 3 0.1 2 0.1 50.0
6 03 9 08 -33.3 0 0.0 3 1.1 -100.0 6 03 12 09 -50.0
6 03 16 1:5 -62.5 ¥ 1.4 9 32 -222 13 06 25 1.9 -48.0
11 06 23 22 -h22 13 25 31 111 -58.1 24 1.0 54 40 -b5 6
19 11 33 31 -42 4 49 95 59 211 -16.9 638 30 92 6.9 -26.1
27 1.5 42 40 -35.7 64 124 72 258 -11.1 91 4.0 114 8.5 -20.2
40 22 68 6.4 -41.2 108 209 42 15.1 1571 148 6.4 110 8.2 345
51 29 148 139 -65.5 107 207 32 M5 2344 158 6.9 180 134 =122
75 42 170 16.0 -559 71 137 10 36 6100 146 6.4 180 134 -18.9
137 TT 137 129 0.0 34 6.6 6 22 4667 171 74 143 107 19.6
216 121 102 96 11.8 27 52 3 1.1 800.0 243 10.6 105 78 1314
186 105 72 68 1583 13 25 4 14 2250 199 87 76 57 1618
194 109 64 6.0 203.1 2 04 1 04 1000 196 85 65 48 2015
270 152 78 73 2462 10 1.9 4 14 1500 280 12.2 82 6.1 2415
171 9.6 37 35 3622 4 08 1 04 3000 175 76 38 28 3605
124 70 26 24 3769 3 06 0 0.0 0.0 127 29 26 1.9 3885
243 13.7 FF 35 5568 5 1.0 1 04 4000 248 10.8 38 2.8 8536
1,779 100.0 1,063 100.0 67 .4 817 100.0 279 100.0 853 2,206 100.0 1,342 100.0 1.1
Year To Date May 2021 - Residential, Condominium and Combined RES & CON Sales by Price Range
Ottawa Real Estate Board
Residential Condominium Total
2021 % 2020 % %Chg 2021 % 2020 % %Chg 2021 % 2020 % %Chg
9 0.1 14 03 -35.7 F i 0.3 5 04 40.0 16 02 19 i3 -15.8
25 04 35 08 -28.6 5 0.2 10 07 -50.0 30 0.3 45 08 -333
31 04 59 1.4 475 14 0.6 56 4.1 -75.0 45 05 115 20 -60.9
65 09 100 23 -35.0 80 35 181 13.2 -h5.8 145 1.6 281 49 484
78 1.1 120 28 -350 218 95 262 19.1 -16.8 206 32 382 6.7 -225
109 15 { T 41 -384 318 13.9 321 234 -0.9 427 4.6 498 8.8 -14.3
148 21 290 6.7 -49.0 429 18.7 206 15.0 1083 577 6.2 496 o 16.3
200 28 953 12.8 -63.8 467 204 141 103 2312 667 T2 694 12.2 -39
248 35 687 15.9 -63.9 334 14.6 61 45 4475 582 6.2 748 132 -22.2
510 T3 554 12.9 79 169 74 28 20 5036 679 3 582 10.2 16.7
739 10.5 410 95 80.2 98 4.3 35 26 180.0 837 9.0 445 78 88.1
850 12:1 340 79 150.0 50 2.2 1L 1.2 1941 900 9.7 57 6:3 1521
768 10.9 271 6.3 1834 15 0.7 11 08 36.4 783 84 282 50 1777
1. AFF 15.9 315 73 2546 37 1.6 19 14 947 1,154 12.4 334 59 2455
763 10.8 155 36 3923 19 0.8 8 06 1375 782 84 163 29 3798
513 3 86 20 4965 10 0.4 4 0.3 150.0 523 56 90 1.6 4811
861 12.2 144 33 4979 19 0.8 4 03 3750 880 94 148 26 4946
7.034 1000 4310 1000 632 2289 100.0 1369 1000 672 9323 1000 5679 1000 642



